Pharmaids Pharmaceuticals Limited

Date: 29/05/2020
To
Department of Corporate Service
BSE Limited
PJ Towers, Dalal Street,
Fort Mumbai-400001.

Dear Sir / Madam,
BSE Script Code: 524572
Subject: Outcome of Board Meeting

In terms of provision of Regulation 30 (read with Part A of Schedule I1l) and Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (SEBI Listing
Renulations), this is to inform you that the Board of Directors, at its Meeting held today,

A} Approved the audited standalone financial results of the Company prepared as per Indian
Accounting Standard (ind AS) for the quarter and financial year ended 31°* March 2020.

A copy of the said financial results, audit reports are enclosed. The audit reports are submitted with
unmodified opinion(s) (free from any qualifications) and a declaration to that effect is enclosed.

in accordance with SEBI circular dated 12 May 2020 read with circular dated 26 March 2020 granting
relaxation from the provisions of Reguiation 47 of the SEBI Listing Regulations, the above financial
results will not be advertised in the newspapers. However, the same will be available on Company's

wehsite.

B) Approved the Appointment of Mr. Veerareddy Valiapureddy (DIN:08061781) as an Additional
Directors (Non-Executive Independent Director) on the Board of the Company with effect from May
29,2020 and shall hold office until the conclusion of the next Annual General Meeting of the
Company. He shall be eligible for appointment as director of the company in the ensuing AGM of the
Comnpany. A brief profile of Mr. Veerareddy Vallapureddy is enclosed in Annexure 1.

€) The Board of directors have deliberated on the agenda items with regard to Issue of Preferential
shares and Increase in authorised share capital of the company. However, the board deferred its
decision for the time being and the same shall be taken up at the appropriate time.

The Meeting Commenced at 11.00AM and concluded at 2.45 PM
Please take note of the same on your record.
Thanking You,

Yours faithfully

For Pharmaids icals Limited

vl

Office Address : 503, Amrutha Estate, Himayath Nagar, Hyderabad - 500029. Ph: 040 - 40122151
CIN No: L52520TG1989L.C009679, GSTIN No : 36AABCP4657N2ZW
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Annexure |

Brief Profile of Mr. Veerareddy Vallapureddy

Mr. Veerareddy Vallapureddy, aged 47 Years, has completed his MBA (Marketing) and have
a Master’s degree in Commerce from Acharya Nagarjuna University. He has also completed
his Bachelor’s degree in Law from Krishna University.

He is having an experience of over 25 years in the Administration, Legal and marketing. He
has been appointed as Director, under independent category and not associated with any
other Director of the Company in any way.







